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Study on Specialized Production, Industry Association,

and Regional Agricultural Scale Economics
Based on the Empirical Test of Panel Data

SONG Hai-feng'” LIU Ying-zong'
(1. Tianjin University Tianjin 300072 China; 2. Tianjin University of Commerce Tianjin 300134 China)

Abstract Based on the panel data from 2003 to 2012, under the integrated framework of specialized
production and industry association, this paper analyzes the effect of specialized production and industry
association on the agricultural economy. The results shows that the specialized production and industrial
association will have obvious promoting effect on the agricultural economy; in the central and western regions, the
role of professional production is stronger than the industrial association; in the eastern region, the role of the
industrial association is more obvious. Through the interaction analysis, the relationshipe between the specialized
production and the industrial association belongs to complementary one. There is an inflection point in the
promotion of the agricultural economy, that is to say if the balance is broken between them, the agricultural
economic growth will be restrained. But the inflection point did not appear neither in national nor in central and
eastern region.

Key words external economies of scale; specialized production; industry association
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Research of Negative Celebrity Information on Performance

ZHANG Lei' LIN Jia-ye’ WU Qiu-qin®  WANG Xiao-yuan'
(1. University of Electronic Science and Technology of China Chengdu 611731 China; 2. Xiamen Tobacco
Industrial Co., LTD. Xiamen 361000 China; 3. Sichuan Normal University Chengdu 610101 China)

Abstract This study investigates whether the negative effect of celebrity will be transferred to the endorsing
brand. By using the event study method, through a sample of 44 Chinese listed companies whose endorsing
celebrities had negative information, we test the cumulative abnormal return in different intervals. This study finds
that, in the overall China market, celebrity negative information did not lead to significant cumulative abnormal
return. This conclusion has good help to understand why it is so popular to use celebrity endorsement
advertisements in China, and it is also helpful to develop the management policy for marketing advertising.

Key words celebrity negative information; celebrity endorsement; listed company; event study method
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